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Brits too attached to part with their cars as only 1 in 10 families
gave up second car in lockdown

New research by Volkswagen Financial Services UK (VWFS) has found that only one in ten families have given up
their second car since March 2020, despite additional finance pressures during lockdown and a sharp decline in
miles travelled.

The study from Volkswagen Financial Services UK shows that Brits are too attached to part with their extra cars,
despite a huge reduction in commute pressures and daily miles travelled across the UK. Data shows that despite
many families no longer requiring an additional vehicle, only 9%* of people gave up their second car.

In fact, according to the Department for Transport, 280.5 billion vehicle miles were driven on Britain’s roads in
2020 — which, despite the large number, is a decrease of 21.3% compared to the previous year**. With cars in
particular, this number was greater, with a drop of nearly 25%.

However, the research shows that while people aren’t driving as much, more than eight in 10 motorists (83%)
admitted they have always had a love for driving and more than half of respondents said they use time in their car
as an opportunity to escape from everyday life, while a quarter enjoy the quiet time it gives them.

Mike Todd, CEO at Volkswagen Financial Services UK, said: “The UK loves driving, and this study shows that
even when we don't use them or rely on them as much as we have in the past, we just can’t bear to part with our
beloved cars. However, as the UK continues to transition to greener travel, | think we’re likely to see consumer
habits develop and younger generations accessing cars via a subscription rather than owning one outright. As we
all become more environmentally conscious, people will start thinking more broadly about how they travel and
should ask themselves: do | need to own a car or simply have use of one?”

For more information on car finance, visit https://customer.vwfs.co.uk/
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Information for editors:

*The data for this study was collected between 22nd October 2021 and 24th October 2021 and comprises
responses from 2,000 British respondents.

**https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1028165/road-
traffic-estimates-in-great-britain-2020.pdf
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Information for editors:

Volkswagen Financial Services are a business division of the Volkswagen AG group of companies and comprise
Volkswagen Financial Services AG along with its associated companies, Volkswagen Bank GmbH, Porsche
Financial Services, and the financial services companies in the USA and Canada that belong directly or indirectly
to Volkswagen AG — with the exception of the financial services of the Scania brand and Porsche Holding
Salzburg. The key business fields embrace dealer and customer financing, leasing, the bank and insurance
business, fleet management and mobility offers. Volkswagen Financial Services have a total of 16,558 employees
worldwide, Volkswagen Financial Services report total assets of around EUR 225.6 billion, an operating result of
EUR 2.8 billion and a portfolio of around 21.9 million current contracts (as at: 31.12.2020).
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